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 HDFC Life Insurance to be included Nifty Index instead of Vedanta. Vedanta to be replaced from Nifty 50 Index on 
account of proposed voluntary delisting. Changes will be effective from July 31. Replacement will also applicable to Nifty 
50 Equal Weight Index. 

 JB Chemicals and Pharma: Promoters have entered into an agreement to sell 4.17 crore shares (54% stake of total voting 
share capital) to KKR Group for an amount up to Rs 3,109 crore in various tranches. 

 PI Industries has launched QIP issue on July 2. QIP floor price set at Rs 1,534.24 per share at a discount of 2% to the 
closing prices on July 2. As per SEBI regulations company may offer a discount of not more than 5% on the floor price so 
calculated for the issue. The indicative deal size is up to Rs 2,000 crore. 

 HUL changes brand name of Fair & Lovely to Glow & Lovely. Changes name of its men's range of Fair & Lovely products 
to Glow & Handsome. Emami stated in a press release that it had already launched a week back in its brand ‘Emami 

Markets ended at a near four-month high as positive 
developments in a coronavirus vaccine trial soothed worries 
about rising number of cases at home 

 Heavily hammered automakers stocks led the rally, with the Nifty 
Auto Index seeing its best day since June 12. 

 IT stocks gained ground following reports that U.S. Democratic 
presidential candidate Joe Biden would lift the temporary 
suspension of H-1B visas, used by Indian IT professionals, if he wins 
the November elections. 

 

Global & Asian market overview 
 European stocks rallied as encouraging news on a vaccine for 

Covid-19 as well as upbeat manufacturing PMI data across the 
globe helped revive hopes for a quick economic recovery. 

 Asian stocks rose on optimism about a potential covid-19 vaccine 

and amid signs that the global economy is emerging from the 
coronavirus lockdown. 

 US stocks After failing to sustain an early rally, stocks gave back 
some ground over the course of the trading session on Thursday. 
The major averages pulled back well off their best levels of the day 
but still managed to close in positive territory, with the Nasdaq 
reaching a new record closing high. 

 

Industry Buzz  
 The Board of Directors of Motherson Sumi Systems (MSSL), India's 

largest auto component maker, on July 2 approved a group 
reorganisation plan. The reorganization plan approved by the 
respective boards of MSSL and (SAMIL) among other things, entails 
demerger of domestic wiring harness business from MSSL into a 
new company which is in the process of being incorporated as a 
wholly owned subsidiary of MSSL. 

Indices Close Previous Chg.%   

Sensex Index 35,843.7 35,414.5 1.2% 

Nifty Index 10,551.7 10,430.1 1.2% 

NSEBANK INDEX 21,953.2 21,977.6 -0.1% 

NSEAUTO INDEX 6,907.1 6,718.6 2.8% 

NSEIT INDEX 15,122.6 14,732.1 2.7% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,116 742 532 

BSE 1,696 1,075 34 

 

Indices Close Previous Chg.% 

DJIA 25,827.4 25,735.0 0.36% 

NASDAQ 10,207.6 10,154.6 0.52% 

S&P 500 3,130.0 3,115.9 0.45% 

DAX 12,608.5 12,260.6 2.84% 

CAC 40 5,049.4 4,926.9 2.49% 

FTSE 100 6,240.4 6,158.0 1.34% 

HANG SENG 25,124.2 24,427.2 2.85% 

SSE INDEX 3,090.6 3,026.0 2.13% 

NIKKIE 225 22,146.0 22,121.7 0.11% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 6.42 AXISBANK -1.95 

HEROMOTOCO 5.2 UPL -1 

CIPLA 3.8 VEDL -0.88 

TITAN 3.80 HINDUNILVR -0.62 

HCLTECH 3.48 EICHERMOT -0.47 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 55.3 48.3 7.1 

STOCK FUT 127.6 121.0 6.7 
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Glow & Handsome’ digitally and necessary application has already been made to the relevant authorities and the 
company will be seeking legal help on on HUL's use of 'Glow & Handsome' for men's grooming products. 

 Reliance Industries clarified on the news of nearing a deal to acquire retail business of Future Group stating that the 
company is evaluating various opportunities on an ongoing basis. 

 Axis Bank to wind down and close the operations of Axis Bank UK, a subsidiary of the Bank and targeting for 
surrendering of the banking license by end of April 2021, which has been reviewed with the UK regulators. Bank said that 
it has a clear objective to focus on the Indian Banking market and harness the potential there and there will be no 
material impact on operations or financial position of the bank.  

 Affle India to acquire 8% stake in OSLabs for $2.86 million. OSLabs operates Indus App Bazaar, which is India’s largest 
independent indigenous apps store and partners with OEMs in India. 

 Muthoot Finance to consider shareholder’s approval for share split and to increase borrowing powers of the Board from 
existing Rs 50,000 crore to Rs 75,000 crore on July 18. 

 Defence Stocks: Ministry of Defence cleared Rs 38,900 crore of proposals, including acquisitions from Indian industry of 
Rs 31,130 crore. The panel also approved a proposal for procurement of 21 Mig-29 planes along with upgradation of 
existing 59 Mig-29 aircrafts and procurement of 12 Su-30 MKI aircraft. 

 CG Power and Industrial Solutions clarified on the news of Murugappa Group on investing Rs 750 crore in the company, 
stating that the company is working on a debt resolution plan with its lenders and in this regard certain potential 
investors have signed Non-Disclosure Agreements with the company for undertaking due diligence. However, none of 
these have culminated into a binding offer by the potential investor(s), which has been accepted by company / lenders. 

 GPT Infra received infra order worth Rs 102.8 crore from NHAI. 

 IRB Infra allotted NCDs worth Rs 200 crore on a private placement basis. 

 

Results Today 
 Indiabulls Housing Finance, DCM Financial Services, Duroply Industries, Dhunseri Ventures, Dynamatic Technologies, 

Gati, India Gelatine & Chemicals, Indo-Global Enterprises, Indian Wood Products Company, Kama Holdings, Shiva Global 
Agro Industries and Shiva Granito Export. 

 

   Indian Macro 
 Bank credit and deposits grew 6.18% and 11% to Rs 102.45 lakh crore and Rs 138.67 lakh crore, respectively, in the 

fortnight ended June 19, according to the RBI. In the previous fortnight that ended on June 5 this year, advances had 

grown 6.24% and deposits by 11.28%. 

 The RBI has asked banks, financial institutions and NBFCs to reclassify micro, small and medium enterprises on the basis 

of the new criteria. Last month, the government notified new criteria for classification of micro, small and medium 

enterprises (MSMEs) on the basis of turnover and investment in plant and machinery. 

 India's trade deficit with China fell to $48.66 billion in 2019-20 on account of decline in imports from the neighbouring 

country, according to government data. Exports to China in the last financial year stood at $65.26 billion, while imports 

aggregated at $16.6 billion, the data showed. Exports to China in the last financial year stood at $65.26 billion, while 

imports aggregated at $16.6 billion. 

 

 

 



 
 

 

    Global Macro 

 The US economy added 4.8 million jobs in June, more than market expectations and a new record high as more 

businesses reopened after the coronavirus lockdown. It is the second straight month of employment gains after a record 

20.8 million job losses in April. Meanwhile, the unemployment rate declined to 11.1%, easing further from an all-time 

high of 14.7% reached in April. 

 New orders for US manufactured goods rose by 8.0% from a month earlier in May 2020, partially recovering from a 

record 13.5% tumble in April and missing market expectations of an 8.9% growth, as several states gradually lifted 

coronavirus restrictions. Demand for transport equipment jumped 82.0% (vs -48.9% in April) led by vehicles and defense 

aircraft. 

 Imports to the United States fell by USD 1.8 billion from the previous month to USD 199.1 billion in May 2020, the lowest 

level since July 2010, as the coronavirus pandemic led to a fall in domestic demand. Goods purchases decreased by USD 

1.3 billion led by a USD 4.4 billion slump in imports of automotive vehicles, parts, and engines and a USD 0.6 billion drop 

in purchases of capital goods such as computers.  

 Exports from the United States dropped by USD 6.6 billion from the previous month to USD 144.5 billion in May 2020, 

the lowest level since November 2009, as the COVID-19 crisis continued to curb global demand. Goods sales declined by 

USD 5.5 billion led by industrial supplies and materials (down USD 3.9 billion), in particular crude, fuel oil and other 

petroleum products, and capital goods (down USD 0.9 billion) such as semiconductors and computer accessories. Also, 

exports of services were down USD 1.1 billion, due to financial and other business services as well as charges for the use 

of intellectual property. 

 The Euro Area seasonally-adjusted unemployment rate edged up to 7.4% in May 2020, remaining close to March's record 

low of 7.1% and below market expectations of 7.7%, as the governments' measures to protect jobs during the 

coronavirus crises along with an increase in the number of inactive people due to the coronavirus crisis have been 

supporting the labor market. The number of unemployed persons increased by 159 thousand to 12.146 million, with 

most countries across the bloc remaining under COVID-19 containment measures.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 345 342 347 349 352 

ASIANPAINT 1667 1642 1686 1711 1729 

AXISBANK 415 408 428 435 448 

BAJAJ-AUTO 2844 2807 2874 2910 2940 

BAJAJFINSV 6113 6036 6190 6267 6344 

BAJFINANCE 2905 2869 2960 2996 3051 

BHARTIARTL 554 551 560 563 570 

BPCL 378 372 385 391 397 

BRITANNIA 3513 3484 3540 3568 3596 

CIPLA 637 617 646 665 674 

COALINDIA 133 132 134 135 136 

DRREDDY 3879 3851 3929 3957 4007 

EICHERMOT 18026 17708 18287 18604 18866 

GAIL 102 101 104 105 107 

GRASIM 609 604 620 626 637 

HCLTECH 561 547 567 581 586 

HDFC 1865 1825 1882 1921 1938 

HDFCBANK 1078 1069 1095 1105 1121 

HEROMOTOCO 2613 2514 2649 2748 2784 

HINDALCO 146 145 148 150 152 

HINDUNILVR 2141 2127 2159 2173 2192 

ICICIBANK 359 355 365 368 374 

INDUSINDBK 487 482 497 502 512 

INFRATEL 220 217 221 225 226 

INFY 741 723 753 771 783 

IOC 87 85 88 90 91 

ITC 205 201 206 209 210 

JSWSTEEL 192 189 194 197 198 

KOTAKBANK 1339 1326 1355 1369 1385 

LT 929 915 940 954 965 

M&M 517 497 525 545 552 

MARUTI 5839 5703 5900 6037 6097 

NESTLEIND 16608 16473 16797 16932 17120 

NTPC 93 92 94 94 95 

ONGC 81 79 82 84 85 

POWERGRID 173 171 175 178 179 

RELIANCE 1743 1723 1755 1776 1788 

SBIN 184 182 186 188 190 

SHREECEM 22587 22329 22768 23026 23207 

SUNPHARMA 471 466 473 478 480 

TATAMOTORS 100 99 102 103 104 

TATASTEEL 328 320 333 341 346 

TCS 2126 2078 2145 2193 2212 

TECHM 553 538 558 573 578 

TITAN 964 938 979 1005 1020 

ULTRACEMCO 3888 3852 3917 3953 3982 

UPL 436 431 445 449 458 

VEDL 105 104 107 108 110 

WIPRO 221 217 223 227 229 

ZEEL 172 169 176 178 182 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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